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BUSINESS AS A GLANCE




BUSINESS OVERVIEW

SELF-ADHESIVE

ADHESIVE BUSINESS LABEL BUSINESS

Innovation Heart of Customer
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OUR ADHESIVE TECHNOLOGIES AND PRODUCTS

ADHESIVE

BUSINESS

Solvent Based
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Hotmelt
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ADHESIVE S
BUSINESS

END MARKET SECTORS

Food & beverage
m @ Footwear
WO Consumer products
Printing
Furniture
@ r‘—: Construction
Automotive
Etc.
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WHAT IS SELF ADHESIVE LABEL?

The component
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END MARKETS OF LABEL STOCK BUSINESS
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REVENUE

All time high revenue growth driven by consolidated revenue from acquisition of PMC Label materials and strong

sales growth in adhesive segment.

Total Revenue (MB)

+133.1%
1397.79

595 599.77

2017 2018 2019

1. M acquisition

2. 15% sales growth in
adhesive segment

Sales Revenue
1,388.90 MB

Adhesive
Sales revenue Segment
Self- by segment 44%
adhesive
label
56%



PROFITABILITY

EBITDA increased 1,583.6% YoY with ability to turn around net profit from loss in 2018 to 85.81 million Baht.

Gross Profit (MB) EBITDA (MB) Net Profit (MB)
+146.9%
+1,583.6%
339.76
195.16
85.81
153.01 13761
47.03 18.85
11.59
2017 2018 2019 2017 2018 2019 2017 2019
-10.93
Acquisition

expenses



ADHESIVE

BUSINESS

ADHESIVE : Profit rose from revenue growth
and better cost management

Total revenue of adhesive increased at 20% resulting in higher GP & EBITDA as well as Net Profit.

Revenue (MB) GP & EBITDA (MB) Net Profit (MB)
+15% +20%
634.21 72373
595.15 599.77
158.36
137.61 +783%
103.10 30.74
11.59
— |
Sales Revenue Total Revenue | Gross Profit EBITDA } -Profit
m 2018 m 2019 | m 2018 m2019
| (10.9

m 3018 m 2019



ADHESIVE : hot melt and water based grew

as planned

ADHESIVE

BUSINESS

Hot melt and water based show strong growth where solvent based has shown slight decline.
This aligns with company strategy in growing both hot melt and water based.

-4.2%
313.16 354 09 +12%
243.73
217.20

+160%

130.62

50.26
Solvent Hot melt Water based

w2018 m 2019

Water
based,
19%

Solvent
, 44%

% technology

Hot
melt,
36%



ADHESIVE

BUSINESS

ADHESIVE : Sales by destination

Sales growth has been observed in both domestic and export markets. Almost 2/3 of sales are in Thailand.

+19%
424.34
355.86
+7% Export,
38%
259 .87 Domestic,
239.29 62%
I I ~t
Domestic Export

w2018 m 2019



SELF -
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SELF-ADHESIVE LABEL : revenue grew by 2.2%

Total Revenue (MB) Sales Revenue
775.03 MB
+2.2%
812.84 Export,

32%

% destination
794.99

2018 2019

H 2018 m2019
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ADHESIVE

BUSINESS

ADHESIVE & SEALANTS :
MARKET GROWTH AND DEMAND

uamaamacmlnaﬁoasaumamianmomsruma yam 73.80 wualuaksSgLlksurny tul 2024
noNALLGE uUuWnmomsmmsmuToaonao A 6.1% oaudol (2019-2024)

Global Market Size
Projected CAGR 4.6% s

31.5%
NORTH AMERICA % 3.4%

73.80

29.0%
% 3.8%

ASIA PACIFIC

31.1%
% 6.1%

USD Billion

58.90

MIDDLE EAST AND AFRYCA

4.3%

SOUTH AMERICA % 539
4.0%
% 5.7%

MARKET SHARE (2018) ¥ CAGR (2019-2024)

2019 2024
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SELF ADHESIVE LABEL :
MARKET GROWTH AND DEMAND

A oamamnmasioasauoamianmomsm:na gyan 40.50 wualuarksgiksary tul 2023

|
noNALDLEY uUuWnmomsmmsmuioaonao A 8.0% 1audol (2019-2023)

a
U

Projected market value 2020

o EUROPE
5.5% CAGR =
% 3.5%
NORTH AMERICA i
40.00
27.5% ASIA PACIFIC

= % 3.4% 34.9%

2 30.00

= % 8.0%

=

L 2000 MIDDLE EAST & AFRICA

g

3 3.3%

5 1000 SOUTH AMERICA % 0.0%

= 6.3%

0.00 . % 5.0%
Release liner

2018-e 27.41
2023-p 35.87
CAGR (2018-2023) 5.5% MARKET SHARE, 2017

M) cAGR, 2018-2023
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OUR GROWTH DRIVERS

R&D
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This Presentation is not intended to provide the basis for any investment decision, nor to substitute your own analysis and investigation, and should not be considered
as a recommendation to any recipient of this Presentation. Some statements made in this presentation are forward-looking statements, which are subject to various
risks and uncertainties. These include statements with respect to the Company’s corporate plans, strategies and beliefs and other statement that are not historical facts.

These statement can be identified by the use of forward-looking terminology such as “may”, “will", “expect” , “intend”, “estimate”, “continue”, “plan” or other similar
words.

The statements are based on the assumptions and beliefs of the Company’s management in light of the information currently available to the Company. These
assumptions involve risks and uncertainties which may cause the actual results, performance or achievements to be materially different from any future results,

performance or achievements expressed or implied by such forward-looking statements. Nothing in this Presentation is, or should be, relied on as promise or
representation of the Company as to the future.
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