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Invitation to the Annual General Shareholders’
Meeting Year 2019

Selic Corp Public Company Limited

Thursday 4 April 2019, 14.00 hrs. (GMT+7)

The Grand Ball Room 7" Floor, Tongtara Riverview Hotel

No0.9/99, Charoen Krung Road, Bangkoleam,Bangkok 10120
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No. OP.SL. 005/2019

Date: 1% of March 2019

Subject: Invitation to the Annual General Shareholders’ Meeting Year 2019
To: Shareholders, Selic Corp Public Company Limited

Attachments to the Invitation Letter:

1. A copy of the minutes of the Extraordinary General Shareholders’ Meeting no.1/2018 (For Agenda 1)
2. Annual Report in which the Finacial Statement (Balance Sheet) and Income Statements Year 2018
3. Capital increase report form ( Form F53-4) ( For Agenda 7,8,9,11)
4. Information on Auditors’ Profile (For Agenda 4)
5. Details of the retired directors being proposed for re-election (For Agenda 5)
6. Proxy Form B (which particulars of delegations are clearly determined)
For Proxy Form A (general) and Form C (for foreign investors that appointed custodians in Thailand) can be

downloaded from the Company’s website http://seliccorp.com/investors/information-shareholder/

7. Definition and information of the independent directors to present as proxy

8. The Company’s Article of Association in relation to the General Shareholders’ Meetin

9. Clarifications concerning documents and evidence identifying shareholders and proxies eligible to register,
attend, and vote at the Meeting

10.Procedures for attending the Annual General Shareholders’ Meeting 2019 with registration form for attendance
which attached the barcode of the shareholder (Please show on the meeting date )

11.Procedures for sending any query in advance

12.Map of the Meeting Venue: Tongtara Riverview Hotel

According that the Board of Directors’ Meeting of Selic Corp Public Company Limited (“the Company”) No.
1/2019, which was held on 27" of February 2019, has animously passed the resolution to call an Annual General
Shareholders’ Meeting 2019 on Thursday 5" of April 2019 at 14.00 hrs (registration opens at 12.00 hours) at the
Grand Ballroom, 7" Floor, Tongtara Riverview Hotel, no. 9/99, Charoen Krung Road, Bangkoleam, Bangkok

10120, Thailand. The agendas are as follows:

Agenda 1 To Consider and Certify the Minutes of the Extraordinary General Shareholders’ Meeting no.1/2018

was held on 14" of December 2018

Objectives and Rationale: the Extraordinary General Shareholders’ Meeting no.1/2018 was held on 14"
of December 2018 and the minutes were prepared and filed with the Stock Exchange of Thailand within
14 days of the Meeting. The details were publicly disclosed on the website

(http://seliccorp.com/investors/information-shareholder/) and submitted to the Ministry of Commerce

within the period required by law.


http://seliccorp.com/investors/information-shareholder/
http://seliccorp.com/investors/information-shareholder/

The Board’s Opinion: The Board has recommended that the minutes of the Extraordinary General

Shareholders’ Meeting no.1/2018 be adopted because they were accurately recorded as shown in
Attachment 1 and should be proposed to shareholders for cetification.
Voting: To approve this matter, a resolution must be passed by a majority of the shareholders who

attend the Meeting and cast their votes.

Agenda 2 To Acknowledge the Company’s Performance Result and the Board of Directors’ Report Year 2018

Objectives and Rationale: The Company has summarized the performance results year 2018 along with

the significant changes that occurred during the year in the Annual Report 2018.

The Board’s Opinion: The Board has recommended to report the Meeting on the Company’s
performance results year 2018 along with the significant changes that occurred during the year, as

shown in Attachment 2, Annual Report 2018 section: Management Discussion & Analysis Year 2018.

Voting: As this agenda is reported the Company’s information to shareholders; therefore, a vote is not

required.

Agenda 3 To Consider and Approve the Financial Statement and Acknowledge the Auditor Report Year 2018
Objectives and Rationale: According to the Public Limited Companies Act B.E 2535 Section 112, the

Company must prepare financial statement and income statements at the end of fiscal year, which
have been audited by external auditor, and propose to Meeting for approval.

The Audit Committee’s Opinion: The Audit Committee has reviewed the Company’s financial

statements for the year ended 31" of December 2018, which have been audited and signed by Mr.
Akadet Pliensakul, Certified Public Accountant No0.5389, of M.R. & Associates Company Limited, and
recommended the Board to propose the Company’s financial statements year 2017 to the Meeting for

approval. Details of the Company’s financial statement as refer to Attachment 2, Annual Report 2018 in

section: Financial Statements.

The Board’s Opinion: The Board has recommended to propose the Company’s audited financial

statements for the year ended 31" of December 2018, which have been reviewed and accepted by the
Audit Committee, to the Meeting for approval.
Voting: To approve this matter, a resolution must be passed by a majority of the shareholders who

attend the Meeting and cast their votes.

Agenda 4 To Consider and Approve the Appointment and Remuneration of the External Auditors Year 2019

Objectives and Rationale: According to Section 120 of the Public Limited Companies Act B.E. 2535, the
appointment of the Company’s external auditors and the audit fees must be approved at the Annual
General Shareholders’ Meeting.

The Audit Committee’s Opinion: The Audit Committee recommended the appointment of KPMG

Phoomchai Audit Ltd.as the Company’s external audit firm for the fiscal year 2019 due to their

independency, knowledge, and expertise in auditing many listed companies with the reasonable



service fee and their credibility. The Audit Committee recommended the following auditors to be the

Company’s external auditor:

1. Mr. Natthaphong Tantichattanon CPA no. 8829
2. Miss Sophit Prompol CPA no. 10042
3. Miss Dussanee Yimsuwan CPA no. 10235

Any of the above auditors can conduct an audit and express an opinion on the Company’s financial

statements. The proposed auditors’ profile is shown in Attachment 4.

In 2019, the proposed Audit fee is 1,650,000 Baht excluding other actual payable non-audit fees. The
Audit Committee then recommended the Board to propose the Meeting to approve the appointment of
KPMG Phoomchai Audit Ltd. to be the Company’s external auditor firm in 2019. In addition, KPMG
Phoomchai Audit Ltd. and the proposed auditors are independent and do not have any conflicts of
interest with the Company, the management, the major shareholders or any related person.

The Board’s Opinion: The Board has agreed with the Audit Committee and proposed the Meeting to

approve the appointment of the auditors from KPMG Phoomchai Audit Ltd. as the Company’s external

auditors for fiscal year 2019 with the following detail of audit fee:

Audit Fee and Non-audit Fee Year 2019 Year 2018 Year 2017 Year 2016
(Proposed Year)

Annual Audit Fee 1,650,000 1,200,000 1,180,000 1,180,000
Non-audit Fee - 56,100 45,630 48,840
Total 1,650,000 1,256,100 1,225,630 1,228,840

In addition, The Board has agreed to notify the Annual General Shareholders’ Meeting that KPMG
Phoomchai Audit Ltd. should be appointed as an external audit firm for the Company’s subsidiaries for
fiscal year 2019. Details of the audit fees of the Company and its subsidiaries for the fiscal year 2018 as

refer to Attachment 2 Annual Report.

Voting: To approve this matter, a resolution must be passed by a majority of the shareholders who

attend the Meeting and cast their votes.

Agenda 5 To Consider and Approve the Appointment of Directors to Replace those Who will Retire by Rotation
in Year 2019

Objectives and Rationale: According to the Public Limited Companies Act B.E. 2535 and the

Company’s Articles of Association, one-third of all directors must retire by rotation on the date of each
Annual General Shareholders’ Meeting. There are 3 directors as listed below are due to retire by

rotation in 2019:

Name-Surname Position

1. Mr. Athavudhi Hirunburana Chairman

2. Mr. Anotai Adulbhan Director

3. Ms. Palawi Bunnag Independent Director/




For the Annual General Shareholders’ Meeting 2019, the Company invited shareholders to nominate
qualified persons to be elected as the Company’s director in advance during December - February
2019. However, there is no any shareholder had nominated a qualified person to be elected as the
Company’s director.

The Nomination and Remuneration Committee’s Opinion: The Nomination and Remuneration

Committee, excepted the directors with special interests on this agenda, has considered the
qualifications, knowledge, competency, experience, and performance of each director who retire by
rotation and recommended to re-election all 3 directors to be reappointed for another term of office for

directorship. (The criteria for selection and nomination process, please refer to Attachment 2 Annual Report

in_section: Management Structure). Details of the retired directors being proposed for re-election

including their age, percentage of shareholdings, educational background, work experience, and

board-meeting attendance are provided in Attachments 5.

The Board’s Opinion: The Board, except the directors with special interests on this agenda, has agreed

with the Nomination and Remuneration Committee to propose the Meeting to approve the
reappointment of all 3 directors for another term of office. The proposed directors for reappointment
meet all the requirements stipulated in the Public Limited Companies Act B.E. 2535 and relevant

regulations of the Capital Market Supervisory Board.

Voting: To approve this matter, a resolution must be passed by a majority of the shareholders who

attend the Meeting and cast their votes.

Agenda 6 To Consider and Approve the Remuneration of the Board of Directors for Year 2019

Objectives and Rationale: According to article 25 of the Company’s Articles of Association, the

Company’s directors are eligible to receive remuneration in the form of a monthly retainer fee, meeting
allowance, bonus, or other benefits.

The Nomination and Remuneration Committee’s Opinion: The Nomination and Remuneration

Committee has considered the directors’ remuneration to be accordance to the Company’s
performance result, each director’s responsibility and performance, and concluded that it is in line with
the same industry standards. The Committee recommended that the remuneration budget for the Board
and sub-committees in 2019 is not exceed than 3,000,000.00 Baht comprising of monthly retainer fee,
meeting allowance, Employment Joint Investment Program ("EJIP"). In this year, the Board of Directors
does not accept bonuses. The other policy on director remuneration remains the same as approved by
the Annual General Shareholders’ Meeting Year 2018 as follows:

Monthly Directors’ Remuneration Year 2019

Position Monthly Remuneration Meeting Allowance
(Baht per Month) (Baht per Time)
Chairman of the Board of Directors 22,000 -
Vice Chairman of the Board of Directors 18,000 -
Director 10,000 -




Position Monthly Remuneration Meeting Allowance
(Baht per Month) (Baht per Time)
Chairman of the Audit Commitee - 13,000
Member of the Audit Commitee - 10,000
Chairman of the Risk Management Commitee - 10,000
Member of the Risk Management Commitee - 8,000
Chairman of the Remuneration and Nomination Commitee - 10,000
Member of the Remuneration and Nomination Commitee - 5,000
Chairman of the Corporate Governance Commitee - 10,000
Member of the Corporate Governance Commitee - 5,000

The Board’s Opinion: The Board has agreed with the Nomination and Remuneration Committee’s

recommendation and proposed the Meeting to approve the Board of Directors’ remuneration for 2019
according to the proposal. During 2018, the total directors’ remuneration was 1,854,000.00 Baht; the

Details are shown in Attachment 2 Annual Report 2018 in section: Management Structure.

And the monthly remuneration of the directors, some directors have chosen to receive returns in the
form of EJIP shares instead. The value of the shares purchased by the company for directors is

included in the above limit.

Voting: To approve this matter, a resolution must be passed by not less than two-thirds of the

shareholders who attend the Meeting.

Agenda 7 To consider and approve the allocation of profit from the retained earnings of the Company for the
year 2018 to pay stock dividends

Objectives and Rationale: The Company has adopted a policy to pay dividend to shareholders not

less than 40% of net profit after any type of legal reserve as specify in the Company’s Articles of
Association and legal. The dividend payment was considered by the Company’s Financial
Statement, if there is no any other necessity and will not significantly affect to the Company’s
regular operation.

The Book Closing and Dividend Payment Dates: The share registration book closing date to determine

the right to receive dividend will be on 19" of April 2019, and the dividend payment will be made on
26" of April 2019.

Details of Dividend Payment: According to the Public Companies Act B.E. 2535 and the Company’s

Article of Association, the Company shall allocate no less than five percent of its annual net profit less
the accumulated losses brought forward (if any) to a reserve fund until this fund attains an amount not
less than ten percent of the registered capital. Details of dividend payment and policy as refer to

Attachment 2 Annual Report 2018 in section: Dividend Policy.

Details of Dividend Payment Year 2017 Year 2016

Net Profit (Loss) 19,179,425 | Baht 38,929,129 | Baht

Profit (Loss) per share 0.07 | Baht 0.18 | Baht




Lega Reserved Funds 958,971 | Baht 1,949,870 | Baht

Ordinary Dividend _per share 0.027 | Baht 0.053 | Baht
Total Dividend Amount 7,560,000 | Baht 14,840,000 | Baht
Total amount of shares 280,000,000 | Shares 280,000,000 | Shares

The Board’s Opinion: The Board of Directors considered and agreed that the shareholders' meeting

should approve the dividend payment. With data comparing dividends paid in the previous year. This
year, proposed to allocate retained earnings to consider paying dividends for the year 2018
performance as a stock dividend and in cash to shareholders. The details are as follows

1. Dividend payment as a registered capital increase of the Company according to Section 117
of the Public Limited Companies Act BE 2535 from the unappropriated retained earnings at the end of
2018 in the amount is not exceed than 10,000,000 shares with a par value of Baht 0.50 per share to
the shareholders at the rate of 28 existing shares per 1 stock dividend. Total amount not exceeding 5
million baht or equivalent to the dividend payment rate of 0.0178569 baht per share. In the case that any
shareholder has a fraction of the existing shares after the stock dividend allocation, the dividend will be
paid in cash instead of paying a dividend at the rate of Baht 0.0178569 per share.

2.Pay cash dividend at the rate of 0.0019841 baht per share, or a total amount of not more than
5,555,556 baht, including 1 and 2, which is a dividend payment of 0.019841 baht per share, or a total
amount of not more than 5,555,556 baht. All dividends are subject to withholding tax at the rate as
required by law

The date for closing the share registration book to determine the shareholders' rights to receive
the dividend on April 19, 2019 and determine the dividend payment date on April 26, 2019

The dividend payment does not comply with the company policy. With the company operating
loss in 2018, but since the board has considered paying from the retained earnings of the company
Therefore, it is deemed appropriate to propose to the shareholders' meeting to consider and approve the
allocation of profit from retained earnings to pay dividends to the shareholders of the Company.

Voting: To approve this matter, a resolution must be passed by a majority of the shareholders who

attend the Meeting and cast their votes.

Agenda 8 To consider and approve the increase of the registered capital by allocating the newly issued
ordinary shares of the Company in the form of general mandate

Objectives and Rationale: As the company’s business is likely to continue to grow and to be raise

funds for future business expansion. The Company intends to increase its registered capital by
allocating the newly issued ordinary shares of the Company in the form of General Mandate by issuing
28,000,000 new ordinary shares with a par value of Baht 0.5 per share to be offered for sale to the

Private Placement. To allow the company to have working capital to meet the needs and conditions



and returns for shareholders including the ability to estimate the Dilution Effect that may occur within 1
year Details appear in the Capital Increase Report Form (F53-4) as shown in Attachment 3

The Board’s Opinion: The Board of Directors resolved to propose to the Annual General Meeting of

Shareholders to consider approving the capital increase. Company registration by allocating the newly
issued ordinary shares of the company in the form of general mandate by issuing 28,000,000 new
ordinary shares at a par value of baht 0.5 per share.
Voting: To approve this matter, a resolution must be approved by a vote of not less than three-fourths
(3/4) of the votes of the shareholders attending the meeting and have voting rights

Agenda 9 To consider and approve the increase of the Company's registered capital

Objectives and Rationale: To support the stock dividend payment And the allocation of the newly

issued ordinary shares of the Company in the form of general mandate from the original registered
capital of 140,000,000 baht to 159,000,000 baht by issuing shares 38,000,000 ordinary shares with a
par value of 0.50 baht per share

The Board’s Opinion: The Board of Directors agreed to propose to the shareholders' meeting to

consider and approve the increase of registered capital. Company registration as follows

1 To consider and approve the allocation of the newly issued ordinary shares in the amount
not exceeding 28,000,000 shares, par value of 0.50 baht per share in the form of a capital increase,
general mandate to offer for sale to private placement (Private Placement )
In this regard, the Company will allocate the newly issued ordinary shares in the form of general
mandate. Of the company must not exceed 14,000,000 baht, which is not more than 10 percent of the
paid-up capital on the date that the Board of Directors resolves to increase the general mandate, which
is equal to 28,000,000 shares

2 To consider and approve the increase of the registered capital of 5,000,000 baht by issuing
ordinary shares in the amount of not more than 10,000,000 shares with a par value of 0.50 baht per
share to support the stock dividend payment.
The details appear in the Capital Increase Report Form (F53-4) as shown in Aftachment 3.
Voting: To approve this matter, a resolution must be approved by a vote of not less than three-fourths
(3/4) of the votes of the shareholders attending the meeting and have voting rights

Agenda 10 To consider and approve the amendment of Clause 4 of the Memorandum of Association in

accordance with the increase of the registered capital

Objectives and Rationale: To be consistent with the increase of the registered capital of the company

Therefore, it is deemed appropriate to amend Clause 4 of the Memorandum of Association as follows:



Old

Article 4 Registered capital 140,000,000 baht (One hundred and forty million baht only)

Divided into 280,000,000 shares (two hundred and eighty million shares)
Par value of 0.50 baht (fifty satang)
Divided into

Ordinary share 280,000,000 shares (two hundred and eighty million shares)
New

Article 4 Registered capital 159,000,000 baht (One hundred fifty nine million baht only)

Divided into 318,000,000 shares (three hundred and eighteen million shares)
Par value of 0.50 baht (fifty satang)

Divided into

Ordinary shares 318,000,000 shares (three hundred and eighteen million shares)

Details appear in the Capital Increase Report Form (F53-4) as shown in Aftachment 3

The Board’s Opinion: The Board of Directors has considered and agreed to propose to the Annual

General Meeting of Shareholders for the year 2019 to consider and approve the amendment of Clause
4 of the Memorandum of Association in accordance with the increase of the registered capital. The
Department of Business Development, Ministry of Commerce has the power to amend and add words
to comply with the Registrar's order.
Voting: To approve this matter, a resolution must be approved by a vote of not less than three-fourths
(3/4) of the votes of the shareholders attending the meeting and have voting rights

Agenda 11 To consider and approve the allocation of newly issued ordinary shares to support the stock dividend
payment

Objectives and Rationale: To support the stock dividend payment by allocating 10,000,000 ordinary

shares, par value of 0.50 baht

The Board’s Opinion: The Board of Directors has considered and agreed to propose to the Annual

General Meeting of Shareholders for the year 2019 to consider and approve the allocation of
10,000,000 new ordinary shares with a par value of Baht 0.50 to support the stock dividend payment.
Voting: To approve this matter, a resolution must be passed by a majority of the shareholders who

attend the Meeting and cast their votes.

Agenda 120ther Matters (if any)

Objectives and Rationale: This agenda is designated that shareholders can raise query and/or express

comments to the Board and/or request the Board to provide explanation. There will be neither proposal
for the Meeting to consider and approve, nor be any voting on this agenda.
The Record Date will be on 14" of March 2019.

Any shareholder who would like to appoint a proxy to attend the Meeting and vote on his/her behalf

must complete only one proxy (Proxy Form B can be found in Attachment 6); or can download either



Proxy Form A (general) or Proxy Form C (only foreign investors who have custodian in Thailand) from

the Company’s website: http://seliccorp.com/investors/information-shareholder/
Any shareholder who is unable to attend the Meeting can authorize one of the Company’s
independent directors namely; Dr. Pattanant Petchchedchoo to attend and vote on his/her behalf.
Definition and details of independent directors can be found in Attachment 7. The Company requests
the shareholders’ proxy should be mailed to the Caompany as address below within 28" of March
2019:

Selic Corp Public Company Limited “Company Secretary”

270 Liapkhlongphasicharoen Fangtai Road, Nongkhaem, Bangkok 10160

Please be hereby informed and kindly attend the meeting at the date, time, and place as specified

above. Your attention would be very much appreciated.

Sincerely Yours,
Selic Corp Public Company Limited
(d \( )
P
( Mr. Athavudhi Hirunburana )

Chairman of the Board of Directors

Notes: 1. All shareholders can access the invitation of the Annual General Shareholders’ Meeting for 2019 and all related

documents at the Company’'s website http://seliccorp.com/investors/information-shareholder/ in topic “Information for

Shareholders/Shareholders’ Meeting” from 1% of March 2019. If any shareholders have a query about the agenda, he/she

can contact the Company through the procedures for sending any query in advance as Attachment 11
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Attachment 1

Minutes of the Extraordinary General Shareholders’ Meeting 1/2018

Selic Corp Public Company Limited

On Friday 14th December 2018 at 14.00 hrs.

At the Grand Ballroom, Tongtara Riverview Hotel

h
The Extraordinary General Shareholders’ Meeting 1/2018 was held on Friday 14t December 2018, at 14.00 hrs at

h
the Grand Ballroom, 7t Floor, Tongtara Riverview Hotel, No. 9/99, Charoen Krung Road, Bangkoleam, Bangkok.

This Shareholders’ Meeting was in accordance with the resolution of the Board of Directors’ Meeting No. 8/2018,

th
which was held on 19 October 2018, in order to propose the significant and other relevant matters, specified in

the invitation letter, to shareholders for consideration. The Record Date on which shareholders have rights to

th
attend and vote in the Extraordinary General Shareholders’ Meeting was on 5 November 2018. There were

altogether 75 shareholders present in person and by proxy, representing 199,572,683 shares or 71.2760 %,

which exceeded one of the third of the Company’s paid up shares 280,000,000 shares; therefore, constituting a

quorum pursuant to the Company’s Article of Association (Clause 38). Mr. Athavudhi Hirunburana was the

Chairman of the Meeting pursuant to the Company’s Article of Association (Clause 39) and relevant law.

Board of Directors in Attendance

1.

2.

Mr. Athavudhi  Hirunburan

Mr. Narong Suwatthanaphim

3. Mr. Anothai Adulbhan

9.

Mr. Pornpat  Kijaroen

M.L. Thirachet Sonakul

Dr. Pattanant Petchchedchoo

Ms. Palawi Bunnag

Mr. Ek Suwatthanaphim

Mrs. Angeli Suwatthanaphim

Managements in Attendance

1.

Ms. Yuwadee Aiamsontisup

. Mrs. Sethaporn Sundaravibhata

. Mr. Kiattisak ~ Suwatthanaphim

. Ms. Nida Thiengtham

. Mr. Evan Chu

Chairman, Independent Director, and Chairman of the Meeting

Vice Chairman

Director

Independent Director, Member of Audit Committee, Member of Nomination
& Remuneration Committee, and Chairman of Risk Management Committee
Independent Director, Member of Audit Committee, and Chairman of
Nomination & Remuneration Committee

Independent Director, Chairman of Audit Committee, and Member of Risk
Management Committee

Independent Director , Chairman of the Corporate Governance Committee
Director, Chairman of Executive Committee, Member of Nomination &
Remuneration Committee, Member of the Corporate Governance

Committee and Chief Executive Officer

Director, Member of Risk Management Committee

Member of Executive Committee and Chief Business Development Officer

Chief Financial Officer

Member of Executive Committee, Chief Operation Officer

Member of Executive Committee, Chief Sales Officer

Chief Research and Development Officer

. Mrs. Prangmanee Atchariyabanjoed Company Secretary



Financial Advisor
1. Mr. Sopon Chiewchanpanich Bangkok Bank
2. Mr. Voraphat Srichanachaichok Bangkok Bank

Independent Financial Advisor

1. Mr. Thawatchai Vorawandthanachai Advisory Plus Company Limited

2. Mr. Thanasak Boulowpetch Advisory Plus Company Limited

3. Mr. Sira Lohsawat Advisory Plus Company Limited

Independent Legal Advisors

Mrs. Pawadee Suranaowarat International Legal Counsellors Thailand Limited

Representative from Thai Investors Association

Mrs. Namthip Phuprasert

Before the meeting was convened in accordance with the agenda, the Company has clarified the guidelines
pursuant to the Good Corporate Governance Policy of the Company in regard to the protection of Shareholders'
rights and equally. As such, this extraordinary General Meeting has the following practice guideline:

1. One share is equal to one vote.

2. Shareholder who wishes to cast the vote approve, disapprove, or abstain shall affix a mark on a ballot card
that represents a single opinion only, otherwise such ballot shall be considered void and shall sign on that

ballot. Also, shareholder have to sign onto the ballot;

3. Any votes disapproving or abstaining shall be extracted, from the total votes of shareholders attending the
Meeting and having right to vote whereas the remaining votes shall be considered approving with such
agenda, except agenda 6;

4. Where there is no votes disapprove or abstain in any agenda, Chairman of the Meeting shall consider such

agenda carries a unanimous vote;

5. In agenda 1, the resolution of the meeting shall be passed by the majority votes of the shareholders attending
the meeting and casting their votes. If there are equal votes. The Chairman of the meeting shall have one more
vote as a casting vote. Agenda 2 The resolution of the meeting shall be adopted by not less than three-fourths of
the total number of votes. Agenda 3 The resolution of the meeting shall be passed by not less than three-fourths
of the shareholders attending the meeting and having the right to vote and no objections from 10% of the total
votes of shareholders attending the meeting and having the right to vote.

6. All approved ballot cards shall be concurrently collected after meeting.

After explanation of casting votes details and procedure to shareholders, the Chairman was invited to convene
the Extraordinary General Shareholders’ Meeting 1/2018.

The Chairman requested a volunteer from shareholders to be witness for voting count process in each
agenda. There is Ms. Arreerat Klomthuksing present to be representative of shareholders in this meeting. The

Chairman opened and conducted the meeting in accordance with the agendas as follows:



Agenda 1 To Consider and Certify the Minutes of the Annual General Shareholders’ Meeting 2018

Chairman requested the Meeting to consider and certify the minutes of the Annual General Shareholders’
h
Meeting 2018 which was held on 5t April 2018, as per details in a copy, which had already been distributed to

shareholders together with the meeting invitation letter to shareholders.

Since there was no shareholder raising any amendment thereto, Chairman then proposed the Meeting to cast

their votes. This agenda required a majority vote of shareholders attending and cast their votes.

Resolution The Meeting passed the resolution to certify the Minutes of the Annual General Shareholders’

Meeting 2018 as follows:

Approved 199,572,483 votes 100 of voting rights exercised by shareholders present and vote
Disapproved 0 votes 0 of voting rights exercised by shareholders present and vote
Abstained 0 votes 0 of voting rights exercised by shareholders present and vote
Voided Ballot 0 votes 0 of voting rights exercised by shareholders present and vote

Agenda 2 To consider and approve the transaction to purchase ordinary shares in PMCT in Thailand and to
purchase ordinary shares of PMCS in Singapore.

The Chairman requested Mr. Ek Suwatthanaphim, Chief Executive Officer to report the transaction to the meeting.
Mr. Ek Suwatthanaphim reported the information of entering into the transaction as follows.

Transaction Overview

« Acquisition of 1,000,000 ordinary shares of PMC Label Materials Co., Ltd. ("PMCT"), representing 100% of
PMCT's ordinary shares from PMCT's shareholders. Total not exceeding 945,000,000 baht and

« Acquisition of all ordinary shares of PMC Label Materials Pte. Ltd ("PMCS"), representing 100% of all PMCS's
ordinary shares from PMCS'’s Shareholders. Total value not exceeding 105,000,000 Baht

« Total transaction value not exceeding Baht 1,050,000

PMC and PMCS (PMC Group)

PMCT
* |s a listed company in Thailand 2017
¢ Producing and distributing stickers in Thailand and abroad. ® Total revenues of Baht 779
® One factory is located at Sinsakhon Printing and Packaging million
Industrial Estate. Samut Sakhon ¢ EBITDA of Baht 127 million
® ltis Thailand's fourth largest sticker manufacturer with a market * Net profit of Baht 90 million
share of approximately 10 percent ® Total assets of Baht 493

million




PMCS

¢ Listed in Singapore
¢ Manufacturing and distributing stickers in Singapore and overseas

By Imported finished or semi-finished stickers from PMCT and

made to order of customers

2017

Total revenue of 72 million
baht

EBITDA of Baht 11 million
Net profit of Baht 10 million
Total assets of Baht 44

million

Payment

The Company will pay for the acquired shares wholly in cash, divided into three installments according to

the terms and conditions in the Share Sale and Purchase Agreement, as follows:

1St Installment: 80% of the total value of consideration, or equal to Baht 840.00 million, payable as of

the Completion Date (expected to be no later than Q1/2019)

d
2n Installment: 10% of the total value of consideration, or equal to Baht 105.00 million, payable upon a

lapse ofone year after the Completion Date and upon receipt of the audited financial statements of PMCT and

PMCS (expected to be no later than Q1/2020).

d
3r Installment: 10% of the total value of consideration, or equal to Baht 105.00 million, payable upon a

lapse of two years after the Completion Date and upon receipt of the audited financial statements of PMCT and

PMCS (expected to be no later than Q1/2021).

However, this is subject to an additional condition that the combined EBITDA shown on the audited financial

statements of PMCT and PMCS for 2019 must not be lower than the combined EBITDA of Baht 165.00 million as

mutually agreed upon and specified in the Share Sale and Purchase Agreement.

Source of funds

Source of funds q MUY
Cash flow from operations The amount is not exceeding 150 million baht.
Long-term loans from financial The amount is not exceeding 900 million baht

institutions *

Total The amount is not exceeding 1,050 million baht

* Bangkok Bank Public Company Limited has approved the long-term loan




Expected benefits to the company.

* An increase in overall revenue and profit.

* Increase customer base to different industries. It has expanded in both domestic and international.
* Increase the chances of developing products in the adhesive and sticker groups.

* Increase the competitiveness of the company.

* Increased product opportunities. Including services that cover the needs of customers.

Summary of Transaction

» The acquisition of PMC shares totaling not exceeding 1,050 million baht
* Total transaction size is 886.55% based on the net profit.
» The Company is required to:
- Report and disclose the asset acquisition to the Stock Exchange of Thailand
- Submit the application to the Stock Exchange of Thailand for approval.
(Exemptions from the Stock Exchange of Thailand on October 4, 2018)
- Appoint an independent financial advisor to comment on such transaction.

- Approved by the shareholders' meeting.

The important process

Date process

October 4, 2018 The Company received a letter from the Stock Exchange of Thailand

regarding the exemption of the application for new securities.

October 19, 2018 The Board of Directors Meeting No. 8/2561 passed a resolution approving
the purchase of 100%

October 19, 2018 The Company entered into a share purchase agreement with major

shareholders (Mr. Tan Yong Heng and Mrs. Tan Soo leng).

December 14, 2016 The Extraordinary General Meeting of Shareholders to approve the

acquisition of PMC

By December 2018 The conditions precedent under the share purchase agreement were

fulfilled.

By January, 2019 The transaction was completed.




Opinion of the Independent Financial Advisor

Summarize the reasonableness and advantage to the company.

* Itis the purpose of the Company to expand the scope of its business to other related businesses and to
promote the adhesives business which is the core business of the Company.

* It distributes the Company's revenue structure to hot melt adhesive products and water-based adhesives.

Advantages, disadvantages and risks of entering into the transaction.

Advantages Disadvantages and Risks.
® To expand the market to the downstream ® A high value investment compared to the company's
industry financial position
® Expansion of customer base ® The Company has a higher debt to equity ratio.

® Increase the utilization rate of hot melt ® The PMC Group's operating performance was not in line

adhesive and water base adhesive with expectations

o b . . .
® Reduced revenue from Solvent adhesive Risk from impairment of goodwill

sales.

® Increased potential for product research and

development

Advantages and disadvantages of not entering into the transaction.

Advantages
* The company does not have to take a loan and no more debt.

Disadvantage
* Lack of opportunity to expand into other industries.

* Lack of opportunity to increase the capacity of hot melt adhesive and water base adhesive.
« Still need to rely on income from Solvent base adhesives.

* Lack of opportunity to exchange knowledge in research and development.

Conclusion of the fairness of price and terms of the transaction.

 Total value of shareholders' equity of PMCT is between Baht 1,154.23 - 1,368.55 million, higher than the
purchase price of PMCT's shares at Baht 945 million or 20.22-42.15%.

« Total value of shareholders' equity of PMCS is between Baht 108.13 - 124.04 million, higher than the purchase
price of PMCS at Baht 105 million or equivalent to 2.98-18.13%.

» The total value of shareholders' equity of PMC is between Baht 1,262.36 - 1,492.59 million, higher than the
purchase price of PMC's shares at Baht 1,050 million or 20.22-42.15%.

» The purchase price of all PMC shares is reasonable. The condition of payment gradually. It is beneficial for the

company to help reduce the company's capital requirement for one transaction.




Opinion of the Board of Directors on the Transaction

The transaction is reasonable and maximizes the benefits to the Company and its shareholders in terms of their
ability to increase revenue in the future. Including expansion of customer base in adhesive and sticker products.

Resolution: The Meeting passed the resolution to the transaction to purchase ordinary shares in PMCT in

Thailand and to purchase ordinary shares of PMCS in Singapore as follows:

Approved 199,572,683 votes  equivalent to 100 of voting rights exercised by the shareholders present
Disapproved 0 votes equivalentto 0 of voting rights exercised by the shareholders present
Abstention 0 votes equivalentto 0 of voting rights exercised by the shareholders present
Voided Ballot 0 votes equivalentto 0 of voting rights exercised by the shareholders present

Remark: There were some shareholders presented during this agenda.

Agenda 3 To consider and approve the amendment to the Company’s objectives for utilization of the IPO

Proceeds from the sale of ordinary shares of the SELIC Corp Company Limited

Chairman requested Mrs. Sethaporn Sundaravibhata, Chief Financial Officer, to report the amendment to
the Company’s objectives for utilization of the IPO Proceeds from the sale of ordinary shares of the company

as follows:

Due to the first offering of newly issued ordinary shares to the public of the Selic Corp Public Company
Limited on 10-12 October 2016 at the amount of 80 million shares at 2.90 baht per share, which subsequently
deducted the cost of the securities at the amount of 216.12 million baht. The company reported the use of the
funds received from such offering of newly issued ordinary shares ended on 30 June 2018 at the amount of

53.53 million baht as follows:

Remaining Spent sum Remaining
Spending sum on 31 during the
Objectives plan December period of 1 sum on 30
2017 Jan- 30 June June 2017
2018
1. Used as a budget for purchasing
40.00 29.47 0 29.47
research and development equipment.
2. Used as a budget for buildings and
40.00 5.57 3.32 2.26
production system improvement
3.Used as a budget for ERP (SAP) system
installation for improving business 8.00 0.99 0 0.99
operation performance
4. Used as a working capital to operate
128.12 20.82 0 20.82
business and to extend the future business
Total 216.12 56.85 3.32 53.53




From the four original objectives including: (1) Purchasing equipment for research and development, remaining
sum is 29.47 million baht. (2) Building improvements and production system improvement remaining sum is 2.26
million baht. (3) The additional ERP (SAP) system implementation, increase in business performance, remaining
sum is 0.99 million baht, and (4) the working capital of business operations and the expansion of the business in
the future, remaining sum is 20.82 million. The project according to objective (1) (2) and (3) above has a total
remaining balance of 32.71 million baht and has ended. Only the objective (4) which is to use as a working
capital to operate the business and the business expansion of the company in the future, with the latest balance

of 20.82 million baht, and its balance will be increased to 53.53 million baht.

Resolution: The Meeting passed the resolution to approve the amendment to the Company’s objectives for
utilization of the IPO Proceeds from the sale of ordinary shares of the SELIC Corp Company Limited
("the Company") from four existing objectives, which are (1) Investment in Research and
Development’'s Equipment (2) Building and production process improvement (3) Investment in ERP

system (4) For the company working capital and future project expansion to only objectives number

(4) is to use as the company’s working capital and support the future expansion because the first 3

objectives were completed as follows:

Approved 199,572,683 votes  equivalent to 100 of voting rights exercised by the shareholders present
Disapproved 0 votes equivalentto 0 of voting rights exercised by the shareholders present
Abstention 0 votes equivalent to 0 of voting rights exercised by the shareholders present
Voided Ballot 0 votes equivalent to 0 of voting rights exercised by the shareholders present

Agenda 4 Other Matters

The Chairman announced to the meeting that, since there were no other matters for consideration, the

Chairman would like to give the shareholders a chance to ask any question or make any comment.

After discussing other matters, details of which appeared in the attachment of this minutes of the

meeting, the Chairman thanked all shareholders for attending this meeting and their continuous support.

The Meeting was adjourned at 15.30 Hrs.

After the opening of the Meeting, there were additional shareholders registering for the Meeting, Consequently,
the total amount of shareholders attending the Meeting was 75 persons holding 199,572,683 shares equivalent to

71.2760% of the total number of shares sold of the Company.



-Mrs. Prangmanee Atchariyabanjoed-

(Mrs. Prangmanee Atchariyabanjoed)

Company Secretary and Secretary to the Meeting

Selic Corp Public Company Limited

-Mr. Athavudhi Hirunburana-

( Mr. Athavudhi Hirunburana )

Chairman of the Board of Directors

Chairman of Annual General Shareholders’ Meeting 2018



Attachment
Selic Corp Public Company Limited
Question - Answer each agenda of

The Extraordinary General Meeting of Shareholders No. 1/2018

Agenda 2 To consider and approve the transaction to purchase ordinary shares in PMCT in Thailand and to

purchase ordinary shares of PMCS in Singapore.

. Mrs. Namthip Phuprasert Volunteer Shareholder From the Thai Investors Association asked as follows.

Question 1. In this acquisition. How does it affect the rights of shareholders? Include non-objective effects

or impairment. What is the perception?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that, while doing the transaction, there will be

no direct impact to the shareholder because there is no capital increase. Therefore, the rights of
shareholders will remain the same. After the transaction has completed, the Company plans to do the
impairment plan. Before the transaction. During the study period, we have reviewed the results for the
past 5 years. For the payment, the offer has been paid in three installments. The first installment is 80%
and the second installment is 10% in the second year and 10% in the third year. There are additional
conditions that will require good operating results. The EBITDA should not be less than Baht 165
million, which would reduce the risk of impairment. In addition, the management of PMC group is still

the same. They will continue and manage for at least 2 years more.

. Mr. Sathaporn Kotheeranurak Shareholders attending the meeting by themselves asked as follows.

Question 1: For the first payment of 80% and 20% afterward. Therefore, how to transfer shares and how to do in
account? Also for the remaining 20%, if the PMC group cannot meet the conditions. How could it return to

the account?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that on the transaction date, 100% of the
Company's shares will be transferred to the Company by agreeing with the Seller about the share
payment. If the seller does not meet the target. The company will postpone the payment. They will

have to start over to achieve the goals next year.

Question2: What is the Book Value of PMCS? Will there be Goodwill?



Answer Mr.Thanasak Boulowpetch, an independent financial advisor from Advisory Plus Company Limited,
explained that the Payment in installments are advantage to the company. Also the condition is that the
management will remain for 2 years and the results must be in accordance with the agreed. The actual
amount to be paid is 840 million baht and the remaining 210 million baht will still with the Company. For
the book value, according to the opinion of the independent financial advisor, PMCT is 355.37 million
baht. PMCS is 32.94 million baht. The total value of the acquisition is Baht 1,050 million, so the difference
is Baht 661.69 million. After the transaction has completed, the Company will have to find consultants to

take care of Goodwill.

Question 3: What about the IRR?

Answer Mr. Sopon Chiewchanpanich, financial advisor from Bangkok Bank has clarified that the payment
by installment is a good deal for the company. In the next installment, EBITDA will not be less than

165 million baht. Return on investment will be around 12-15%

Question 4 Please describes the present market situation for stickers.

Answer Miss Yuwadee Aiamsontisup, Chief Business Development Officer clarified that before the company
enter the transaction. The forecasted for overall markets are growing in 2018. The value is Thirty
thousand million dollars. The average annual growth rate is 5.5%, especially in Asia Pacific with an

average growth of 8%.

Mr. Ek Suwatthanaphim added that PMCT is a manufacturer of upstream stickers. They sold as rolls to
the printing industry, distributed to various product labeling groups also the stickers used in the airport.
In addition, the growth of the E-commerce industry has also resulted in the growth of the industry.
Especially in Thailand and Vietnam in various industries are continued to grow and consumer goods
are still high in demand. As well as being the production base that sends products go out to the world.

Question 5: How does the payment of shares by way of a share payment show in Bor-or-jor 5? And related to

any law?

Answer Mrs. Sethaporn Sundaravibhat, Chief Financial Officer, explained that the accounting would be counted
on the control and when the controlling power was transferred to the company. The Company owns
100% of the shares and has the power to supervise.
Miss Palawi Bunnag, Independent Director, further clarified that the Company's shares are fully paid
up and sold to the Company. When the transaction has completed. The company will take full

possession. For the payment will be pay according to the agreement. For Bor-or-jor 5 is fully paid up.



Question 6 What are the conditions for the loan from Bangkok Bank?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that the loan is for 8 years with an interest

rate of MLR-0.5 and a grace period of 6 months.

Question 7 How does company find the PMC group?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that PMC would like to sell and hire Ernst &
Young as consultant and introduced to the company. The company has started to study and found that

Itis a good deal in terms of investment and return.

Agenda 4: Other matters

. Khun Thara Chonpranee, shareholder attending the meeting asked as follows.

Question 1 The capacity is nearly full. What is going to happens when an emergency occurs?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that the company has produced a small
proportion of water base adhesives. Beverage and the alcoholic beverage group are the core business of
water base adhesives. Overall, water-based adhesives are the most widely used in the world. In many
industries, PMC uses approximately 85-95% of water base adhesives. This is a good opportunity for the
company to expand its adhesive market. Also in production can be produce water base adhesives in full
capacity. The company has always developed the machine. In the past year, the company did the

expansion of water base adhesives pot. All of this will be reflected in the company's performance.

Question 2 How does the company provide the payment method?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that before entering into such transaction.
While the study is based on the Company's ability to repay the debt and the PMC and found that the
Company is able to repay the debt by using the existing cash flow of the Company and PMC. Interest
will be paid from the principal amount of 700 million baht and then comes in the second and third year,
which was then paid for the first year, so the burden was not at the beginning. The Company has the

ability to pay debts although the situation is worse than today, still has the potential to settle.

Question 3: Hot melt adhesive and water base adhesive have higher margins than Solvent base adhesive?

In the future will there be more competitors? And how to maintain the market or expand the market?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that in the adhesive group, It's a separate

market. Every market has products with high grades and lower grades. Depending on the product and



the work to be used. Therefore, the average value of all three types of adhesives is not very wide. Solvent
adhesive may be lower than other groups. Domestic Solvent adhesive has been sold to the shoe industry
and leather without the growth and shrinkage of the margins, therefore, the proportion of sales of hot melt
adhesive and water base adhesive are getting more. The expansion of the adhesive market is likely to be
higher. In addition, having the PMC as a subsidiary company will help expand the market to the sticker

industry easier in both Thailand and neighboring countries.

To maintain the market, the company has a diverse customer base. There is a technological dispersion in
the adhesive group produced and has a variety of products. Customers are in the industry of Food and
drink, Shoes and leather, Automotive Parts, Construction industry, The packaging industry. As a result of
the in-depth study, PMC has sold the same product to its customers, but sold it as a sticker. In the future
may be introduced to customers to help sell both in the adhesive and stickers. This will benefit both the
company and PMC. For the sticker industry which continued growth especially in the E-commerce group,
PMC has a diverse customer base in Thailand and abroad. According to all above, the integration of the
company with PMC will lead to better growth in the future.

Question 4 What is the value of the sticker market in Thailand and what'’s the rank of PMC in the domestic market?

Answer Mr. Ek Suwatthanaphim, Chief Executive Officer, explained that there is no market value in Thailand but

expected about billions of baht and PMC is ranked 4th in the market in Thailand.



Attachment 3
(From F53-4)

Capital increase report form
Selic Corp Public Company Limited
February 27,2019
We, Selic Corp Public Company Limited, would like to report the resolution of the Board of
Directors' Meeting No. 1/2019 on February 27, 2019 between 13.00 — 17.00 hrs. about the
capital increase and the allotment of new shares as follows
1. Capital increase
The Board of Directors resolved to increase the registered capital of the Company from
140,000,000 million baht to 159,000,000 million baht by issuing 38,000,000 ordinary shares /
preferred shares at a par value of 0.50 baht per share, totaling 19,000,000 million baht, as
follows:

Type of Capital Increase Type of Number of Par Value Total
Share Shares (shares) (THB/Share) (THE)
J Specifying the purpose of Ordinary 10,000,000 0.50 5,000,000
utilizing proceeds
J General Mandate Ordinary 28,000,000 0.50 14,000,000
2. Allotment of New Shares:
2.1 Specifying the purpose of utilizing proceeds
Allotted to Number of Ratio Sales Price Subscription Note
Shares (Old:New) (THB/Share) | and Payment
(Shares) Period
Existing 10,000,000 28:1 - - Book closing 19
shareholders April 2019
to support the Payment 26
stock dividend April 2019
payment

2.1.1 Company operations In the event that there is a fraction of shares

In the case that any shareholder has a fraction of the existing shares after the stock dividend
allocation, the dividend will be paid in cash instead of stock dividend at the rate of 0.0178569
baht per share.



2.2 General Mandate

Allotted to Type of Number of | Percentage Note
Share Shares per Paid-up
Capital
Private Placement Ordinary 28,000,000 10 -
Stock
Preferred - - -
Stock

1/ Percentage of paid-up capital on the date that the Board of Directors of the Company
approves the capital increase in the form of General Mandate

3. Schedule for a Shareholders’ Meeting to approve the Capital Increase

The Annual General Shareholders’ Meeting for the year 2019 is schedule on April 4, 2019 at
14.00 hrs., at the Grand Ballroom, 7th Floor, Thong Tara Riverview Hotel, 9/99 Charoen Krung
Road, Bang Kho Laem, Bang Kho Laem, Bangkok 10120 agenda as follows:-

J The Record date is on March 14, 2019

4. Approval of the capital increase/share allotment by relevant governmental agency and
conditions thereto (if any):

4.1 To obtain approval from the Annual General Meeting of Shareholders 2019

4.2 To register the increase in registered capital and the paid-up capital with the Department of
Business Development, Ministry of Commerce.

4.3 To obtain approval of the Stock Exchange of Thailand for listing the newly-issued shares
offered to the Private Placement and offering for sale of the newly-issued shares both by
specifying the purpose of proceeds utilization and General Mandate

5. Objectives of the Capital Increase and Plans for Utilizing Proceeds received from the Capital
Increase:

To achieve sufficient revolving capital for the business operation and business expansion,
enhance liquidity and structure of the investment capital of the Company.

6. Benefits which the Company will receive from the Capital Increase/Share Allotment.
The Company shall be raise the fund in the shorter period of time and has sufficient revolving
capital for its business operation, business expansion, and enhancement of liquidity.

7. Benefits which Shareholders will receive from the Capital Increase/share Allotment:

7.1 Dividend policy the company has a policy to pay dividends at a rate of not less than 40% of
net profit after deducting all types of reserves as specified in the company regulations and laws.
By considering from the separate financial statements If there is no other necessity and the
dividend payment has no significant impact on the normal operation of the company

7.2 Shareholders who have been allocated the stock dividend will have the same rights as the
shareholders of the company. Such as having the right to receive dividends Right to attend the
shareholders' meeting and voting in the meeting etc.



8. Other necessary details for shareholders to approve the capital increase/share allotment
-None —

9. Schedule of action of the Board of Directors passed a resolution approving the capital
increase or allotment of newly-issued shares:

No Procedures of the Capital Increase Date/Month/Year
1 The Board of Directors’ Meeting No. 1/2019 27 February 2019
2 Record Date for the right to attend AGM 2019 14 March 2019
3 The AGM 2019 4 April 2019
4 Proceed with the registration of the capital increase with Within 14 days from
the Department of Business Development, Ministry of the date on which
Commerce approval is granted by

the Shareholders’

Meeting
6 Book closing for the right to receive dividends 19 April 2019
7 Dividend payment schedule 26 April 2019

The Company hereby certifies that the information contained in this report from is true and
compete in all respects.

-Mr. Ek Suwatthanaphim-
(Mr. Ek Suwatthanaphim)
Chief Executive Officer




Attachment 4

Auditor’s Profile who has been nominated for appointment as the auditor

1. Mr. Natthaphong Tantichattanon

Age

39 years

Certificate Public Accountant No.

8829

Auditor of KPMG Phoomchai Audit Ltd.
Education - Bachelor's Degree in Business Administration, Thammasat
University
- Master’'s Degree in Executive Business Administration, Graduate
Institute of Business Administration of Chulalongkorn University
Position Partner, Audit
Experiences - Experienced in auditing for several kinds of industries i.e. Energy

and Natural Resources, Petrochemicals, Manufacturing and

Trading industries both with domestic and international clients

- Professional experience since 2003

Have any relationship or any interest with

the Company, the Company’s

subsidiaries, the executives, the major
shareholders or any person related
thereto in a way that may impact or

conflict with the performance?

None

Contact information

KPMG Phoomchai Audit Ltd.
50" Floor, Empire Tower,

1 South Sathorn Road
Bangkok 10120, Thailand
Tel. + 6626772000
Fax +66 2677 2222

Website kpmg.com/th




2. Miss Pophit Prompol

Age

37 years

Certificate Public Accountant No.

10042

Auditor of KPMG Phoomchai Audit Ltd.

Education - Bachelor Degree in Accounting, Chulalongkorn University

Position Director, Audit

Experiences - Experienced in auditing for several kinds of industries i.e. Energy

and Natural Resources, Petrochemicals, Manufacturing and
Trading industries both with domestic and international clients

- Professional experience since 2004

Have any relationship or any interest with
the Company, the Company’s
subsidiaries, the executives, the major
shareholders or any person related
thereto in a way that may impact or

conflict with the performance?

None

Contact information

KPMG Phoomchai Audit Ltd.
50" Floor, Empire Tower,

1 South Sathorn Road
Bangkok 10120, Thailand
Tel. + 6626772000

Fax + 66 2677 2222

Website kpmg.com/th




3. Miss Dussanee Yimsuwan

Age

38 years

Certificate Public Accountant No.

10235

Auditor of KPMG Phoomchai Audit Ltd.

Education - Bachelor Degree in Accounting, Chulalongkorn University

Position Director, Audit

Experiences - Experienced in auditing for several kinds of industries i.e. Energy

and Natural Resources, Petrochemicals, Manufacturing and

Trading industries both with domestic and international clients

- Professional experience since 2003

Have any relationship or any interest with

the Company, the Company’s

subsidiaries, the executives, the major
shareholders or any person related
thereto in a way that may impact or

conflict with the performance?

None

Contact information

KPMG Phoomchai Audit Ltd.
50" Floor, Empire Tower,

1 South Sathorn Road
Bangkok 10120, Thailand
Tel. +66 26772000
Fax +66 2677 2222

Website kpmg.com/th




Attachment 5

Details of the Retired Directors being Proposed for Re-election

1. Mr. Athvudhi Hirunburana (63 Years)

Position

Starting Date of Directorship
% Shareholding

Highest Education

Governance Training of IOD

Working Experiences

Chairman

9 June 2016 Tenure 2 years 9 months

0.07

Master of Mechanical Engineering Manhattan College, New York, USA

Directors Certification Program (DCP) 79/2006

® |isted Company
2016 — Present  Chairman of the Board of Directors, Selic Corp PCL.
2016 — Present  Director, Nomination and Remuneration Committee and Corporate
Governance and Sustainable Development Committee,Global
Green Chemicals Public Company Limited
2015 — Present  Consultant, PTT Global Chemical Public Company Limited
2015 -2013 Chief Operating Officer Downstream petrochemical, PTT Global
Chemical Public Company Limited
2013 - 2011 Vice President, Polymer Business Division, PTT Global
Chemical Public Company Limited
2011 — 2005 Senior Executive Vice President Corporate Potential Development
Division,PTT Chemical Public company Limited
® Non-listed Company
2016 - 2015 Director, Thai Oleochemicals Co., Ltd.
2015 - 2014 Chairman, Thai Oleochemicals Co., Ltd and Thai Fatty Alcohols
Company Limited
2013 - 2015 Chairman, Thai Styrenics Co., Ltd. And TOC Glycol Co., Ltd.
2015-2012 Director, PTT Polymer marketing Company Limited

2014 - 2013 Chairman, PTTGC International (USA) Inc.

Other Company that Compete with/relate to the Company - None -

Attend of Meeting in 2018

® The Board of Directors’ Meeting 10/ 1 times
®  Annual General Shareholders’ Meeting 1/ 1 time

® Extraordinary General Shareholders’ Meeting 1/ 1 time

lllegal Record in Past 10 years - None -
Type of the Directors to be Appointed Independent Director
Relationship with Management - None -
2. Mr. Anotai Adulbhan (45 Years)
Position Director
Starting Date of Directorship 9 June 2016 Tenure 2 years 9 months
% Shareholding 0.17



Highest Education Master of Business Administration Northwestern University (Kellogg)
Governance Training of IOD Director Accreditation Program (DAP) 122/2015

Working Experiences ® | isted Company

2016 - Present  Director, Selic Corp PCL.

® Non-listed Company

2016 — Present  Director, ReadyPlanet Co., Ltd.

2015 — Present  Director, KT restaurant Co.,Ltd.

2014 — Present  Director, Humainica Co., Ltd.

2009 — Present  Director, Lake Shore Capital Partners Co., Ltd.

2000 - Present  Director, Business Commercial Network Co., Ltd.

Other Company that Compete with/relate to the Company - None -
Attend of Meeting in 2018 ® The Board of Directors’ Meeting 9/ 10 times
® Annual General Shareholders’ Meeting 1/ 1 time

® Extraordinary General Shareholders’ Meeting1/ 1 time

llegal Record in Past 10 years - None -
Type of the Directors to be Appointed Director
Relationship with Management - None -

3. Ms. Palawi Bunnag (41 Years)

Position Independent Director

Starting Date of Directorship 9 June 2016 Tenure 2 years 9 months
% Shareholding 0.04

Highest Education Bachelor of Laws, Queen Mary, University of London

Governance Training of IOD Director Accreditation Program (DAP) 132/2016
Working Experiences ® | isted Company
2016 - Present Independent Director, Selic Corp PCL.

® Non-listed Company

2002 — Present  Lawyer, International Legal Counsellors Thailand Ltd.

Other Company that Compete with/relate to the Company - None -
Attend of Meeting in 2018 ® The Board of Directors’ Meeting 6 / 10 times
® Annual General Shareholders’ Meeting 1/ 1 time
® Extraordinary General Shareholders’ Meeting1 / 1 time

® The Corporate Governance Committee 2 / 2 times

llegal Record in Past 10 years - None -
Type of the Directors to be Appointed Independent Director/ Chairman of the Corporate Governance
Commitee

Relationship with Management - None -
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Proxy (Form B)
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Shareholders’ Registration No. Issued at
i L WA
Date Month Year
() didn Aryp
I/We . nationality
agtiaan
Address

@ dufflediures U5EN TaA ARTW AR (NWTY) (LFEN)
being a shareholder of Selic Corp Public Company Limited (The Company)

Tnefatfus uauisausmu 7iu wazeani@eaanzuunlvinny dae wail
holding the total amount of shares and have the rights to vote equal tovotes as follows:

O Huansdey fiu  eandeasazuuulivingy Aen
ordinary share shares and have the right to vote equal to votes

O Huuans fiu  eandeasazuuulivingy Aen
preference share shares and have the right to vote equal to votes

3)  aeneudunzlit (fheffuaunsoneudunslinssunisdass/nssunisnmasauaesiiztng Ald ealideyanumnamnie
6)

Hereby appoint(The shareholder may appoint the Independent Director/Audit Committee of the Company to be the
proxy, please refer to details in Remark No.6)

Q1. e 21g U egffinuaad
Name age years, residing at
UL ALA/LUN ANND/UR
Road Tambol/Khwaeng Amphur/Khet
amim svia 1l scile]
Province Postal Code
%58 or
Q2 e 21g U egffinuaad
Name age years, residing at
UL ALA/LUN ANND/UR
Road Tambol/Khwaeng Amphur/Khet
amim svia 1l sile]
Province Postal Code
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AT 9/99 DUWIATTYNY UIWLNABUNAN LIALINABUUAN NTIVWNUIUAT 10120 visanariadauldludi nan uazaniui
Whingl

Only one of them as my/our proxy to attend and vote on my/our behalf at the Annual General Shareholders
Meeting 2019 (the Meeting) on Thursday 4 April 2019 at 14.00 hours at the Grand Ballroom, 7" Floor, Tongtara Riverview
Hotel, no. 9/99, Charoen Krung Road, Bangkoleam, Bangkok 10120 or such other date, time and place as the Meeting may
be adjourned.

[10) Sy
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(4) fwiinrenauduns IiFuneusumreanidasasazuuuunudiondnlunnsdseguaiol Al
In this Meeting, I/we grant my/our proxy to vote on my/our behalf as follows:

N5z 1 Susassenunslssgadsalydtaiu Asan 1/ 2561 Talszgaiilatui 14
fUINAN 2561
Agenda 1 To Consider and Certify the Minutes of the Extraordinary General Shareholders’ Meeting

2018, held on 14 december 2018
O ) Wfuseudunsiansiansanuazasdunmudinindnlnnilsznsmuiiiuann

(a) To grant my/our proxy to consider and vote on my/our behalf as appropri

respects.
O @ Wfuneudunzesnidasaspnzunununnulszasiaacdiang ol
(b)  To grant my/our proxy to vote at my/our desire as follows:
O Wiwsee O e A aneenidss
Approve Disapprove Abstain
5T 2 funsuuanisaniinanulusendl 2561 uazurunnsaiinanull 2562
Agenda 2 Acknowledging the operational results for the year 2018 and the plan for the year 2019

O )  Wfuneudunzi@ansiasuuazawsunudimdnlinnlsznisaiud

WAANAT
(a)  To grant my/our proxy to consider and vote on my/our behalf as appropri
respects.
O @ Wifuneudunzesndasasnzununiunnulszasdaacdionga fel
(b)  To grant my/our proxy to vote at my/our desire as follows:
O Wiwsee A lidiusies A sneenidss
Approve Disapprove Abstain
n5Eh 3 ﬁ@ﬂ@mqﬂ}éﬁﬁ\mLL’&mgf}u:miﬁummuﬁﬂﬂ’]mnuﬁwﬁ?ummzmmm Vaﬁ 1l32an11256
4p 0 3N 31 fuAN 2561 WarIneNUTeaEaaLILIyT
Agenda 3 To consider and approve the statements of financial position and income statements

for the fiscal year 2018 ending on December 31, 2018 and the auditor's report

Q ) Wfuneudunsl@ansiansanuazawiunudimidnlinnlsznsniud

WidaNAT

—
&

To grant my/our proxy to consider and vote on my/our behalf as appropri
respects.

v
o

WigFuneudunyaanidasasnzununuantlszasiaasdongn A
To grant my/our proxy to vote at my/our desire as follows:

— o~
=2
= =

O Wb O Lidiudos O sneenides

Approve Disapprove Abstain

5N 4 NasanaydhLAIAIRdauliyduaznisituuaAd@autind Uszanil 2562
Agenda 4 To Consider and Approve the Appointment and Remuneration of External Auditors Year 2019
O ) Wfuueudunzidnsiasanuazasmmunuiiwidnldnnsznismuiidiugunas

(a) To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.
U @ Wifuuendunzesn@esainziuuniunnuisssafaasdinniin fil

(b) To grant my/our proxy to vote at my/our desire as follows:
O wiudoe O lidiugian O smeenides

Approve Disapprove Abstain
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Agenda 7

a wa \ gl ﬁi ¢4 o M o =
NWATANBUHAUAIAINTIUMTUNUDIITHNTNWHUIINAUHUININIGTS szl 2562

To Consider and Approve the Appointment of Directors to Replace those who will Retire by

Rotation in 2019

Y Yo v A aa a 9 RS a4 a
D (ﬂ) Gl,wggiumuau‘wsuﬁm‘wﬁmmmazmummumwm"lﬂnnﬂixmimwmuﬁums

(a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.

v Yo o q s v 9y oo X
Glﬂ@i“]Jilf)“]Jﬂ‘Ll‘1/]306ﬂ!ﬁﬂ%ﬂﬂ3Lluu&ﬂuﬂ’ﬂilﬂizﬁﬁﬂﬂlﬂﬁlﬂ/‘lﬁﬂ AU
To grant my/our proxy to vote at my/our desire as follows:

< o v 3 3
D L“Viu@%}'JfJﬂ‘iJﬂﬁlmﬁﬂﬁﬂiiuﬂﬁﬂﬂjﬂ
Approve the appointment of all directors

S Y [T )
D MUAY D "lumumﬂ D NERRRIGEN
Approve Disapprove Abstain
2 ¥ o v 3 &
D LWUﬂ'JfJﬂ‘Uﬂﬁlmﬁﬁlﬂﬂiiuﬂﬁlﬂ‘l&ﬂﬂuﬂﬂa

Approve the appointment of certain directors as follows:

1 wedamal WSyysue
Mr. Athavudhi Hirunburana

O fiude O lisiudae O seeenides

Approve Disapprove Abstain

2 wneelanie egaus
Mr.Anotai Adulbhan

O diudoe O lifiudie O seeenides

Approve Disapprove Abstain

3 waan thad YU
Ms. Palawi Bunnag

O diudoe O lidiudie O seeenides

Approve Disapprove Abstain

nsaneuiAMHuamaeununIINms szl 2562

To Consider and Approve the Remuneration of the Board of Directors for Year 2019

o o a aa a { <
Q » Wffusevdunzligniinsauazawdunudmis ldyniszmsmuiiiuaunds

(a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.

Q

o o ¢ o &
TRisvuennunzeendosanzuuunuaulszasnveding aall

()
(o)  To grant my/our proxy to vote at my/our desire as follows:
O iude O liviude O savenides

Approve Disapprove Abstain

RasanayidangssRumlsanlsszanaadem Uszanil 2561 iivaanaiuiluna

To consider and approve the allocation of profit from the retained earnings of the Company for the

year 2018 to pay stock dividends
o o Aa aa a A d
Q » Wfusevdunzligniinsauazawdunudmis ldynlszmsmuiiiiuaunis

(a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.

9 Jo > a s Yy v o X
Q TdsuneununzesndesasnziuumuaNuilssaanveadn aall
(b)  To grant my/our proxy to vote at my/our desire as follows:
< (=1 =
Q  iude O liviudae O savenides

Approve Disapprove Abstain
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RansauneuinsiuuaanzidaulaanisdnassfuansiniiuuresBimuuusnauaiuasioll
(General Mandate)

To consider and approve the increase of the registered capital by allocating the newly issued
ordinary shares of the Company in the form of general mandate

Q

o @ a aa a { <
Tidsvuensunzlianinnsamazawaunuiud lagnlsemsawnmiuaunds
To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.
9 yo o a ¢ v oy oo &
le@iumuaumﬂemﬁmmﬂzLmuﬂmmmﬂixﬁﬁﬂmmmwm AU
To grant my/our proxy to vote at my/our desire as follows:

< (=4
wiudae O lidiudqe O savenides
Approve Disapprove Abstain

WO UNRANTINYUA AN I UTDILEEN

To consider and approve the increase of the Company's registered capital

Q

Y Yo v Aa aa a 9 PR aa
Gl“Viz«liumuau‘wsuﬁWﬁWmimmazammmumTmﬂ1"lﬂnﬂﬂixﬂ1immnmuﬁumi
To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.
v Yo o a s ¥y oA
114@i‘unauaumaam’dmmﬂ5Lmumummﬂizmmmﬂnwzm A3
To grant my/our proxy to vote at my/our desire as follows:

<3 [=~4
wiudae O ludiudie O saeenides
Approve Disapprove Abstain

fansneyRufiluininmideBaiauide 4 Wasaadestunisiiuyuaanudou

To consider and approve the amendment of Clause 4 of the Memorandum of Association in

accordance with the increase of the registered capital

Q

DTt=z =

o Y A aa a { g
Tdisvuennunzlianinnsamazawaunudnd lagnlszmsawnmiuaunds
To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.
v Yo o a s v 9y oo X
le@imm‘uaumaamﬁﬂamﬂmuumnmmﬂigmﬂmawmm AU
To grant my/our proxy to vote at my/our desire as follows:

< (=4
wiudae O lidiudae U savenides
Approve Disapprove Abstain
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Q

Agenda 11 To consider and approve the allocation of newly issued ordinary shares to support

the stock dividend payment

9 Yo Y Aa aa a 9 RE) ]
(| (M) lem‘un’a‘uﬂumum/l‘ﬁwin'immazammmuﬁuTwm1Vlﬂuﬂﬂismmmwmuﬁumi
(a)  To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.
D Y yo 9 a ¢ v oy oo &
() Gl“Vi@iuuﬂ‘uaumﬂamﬁmmﬂzuuumummﬂixﬁﬁﬂmmmmm AU
(b)  To grant my/our proxy to vote at my/our desire as follows:
< (=1
O fude O hidiude O savenides
Approve Disapprove Abstain
= a &4 & v =
92N 12 NIIUUTVIDUY (D)
Agenda 12 Other Matters (if any)

9 Yo Y Aa aa a 9 RE) ]
(| (M) lem‘um‘uaum11m/l‘ﬁwmimmazammmuﬁumLm"lmquism'imm/lmuﬁums
a To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.

(a)

9 Jo 9 a ¢ Y 9y oo X

D (V) 114@5uuﬂuaum’oamaﬂﬂmﬂmuumummﬂi:ammmmwm AU
(b)

b)  To grant my/our proxy to vote at my/our desire as follows:
O ifiude O ligiudae O savenides
Approve Disapprove Abstain

ATLDANVTELANANTUANF 11U 7 (HN1) 109 Funeuduns
Other statements or evidences (if any) of the proxy
[RERN R LL‘LML’&EIW‘NBJTUN@U@‘L&%J‘I&Q’WJ@MNL‘]J‘Lﬂ,ﬂMWNW?wU1Q1uMuG@ﬂN@Uﬂuqu “lvmmﬁmmm LLuummuu
VLNDﬂm@ﬂLL@ﬂM%L‘]JHM?Mﬂ LLuuLmﬂ\‘m@\‘r’mwL@ﬂuﬁmwm@uu

If votmg in any agenda of my/our proxy hasn’t foIIowed th|s proxy, it shall be deemed such voting is incorrect and isn’t
my/our voting.

sluﬂimwmwL@’]”Luylmvumwﬂivmﬂ“l,uﬂ’]’i'a'ﬂﬂmm@\m LLuﬂum@ﬂmh mmvuiﬂuﬂjmmu m’ahﬂimwmﬂ’iwmmu
ﬂﬁiW’%’]i‘M’]W"ﬂ@\‘lﬁJmiué"ﬂﬂmu'ﬂﬂL“Mu@’ﬂ'mLi"ﬂ\Wlﬁ‘“"LJbL'M’]\‘iﬁlu mua\m?mmmﬂ’mmim wasuulasBeiiupndaiaase
sensla blumumuaummmwwwmw LL@v@\‘]wﬂLL'WLL%I’]'WL@Wiﬂ%ﬂﬂiwﬂ’}ﬁ‘ﬁﬁﬂmL‘Viu’&llﬂ’)i‘

In case l/we have not specified my/our voting intention in any |tem or not clearly specified or in case the meeting
considers or passes resolutions in any matters other than those specified above, including in case there is any
amendment or addition of any fact, the proxy shall have the right to consider and vote on my/our behalf as he/she
may deem appropriate in all respects.

o

AamslafiFuaeusunsinszinlulunsssgniu Buusnedfiiuseusuns hisenideamuidmidnszy lunide
muaumfﬁaﬂL@u@ummwmﬂmmwmmenﬂimﬂi

Any acts performed by the proxy in this Meetmg except my/our proxy hasn't voted as |/we specified shall be
deemed to be the actions performed by myself/ourselves.

A9UIN/Signed f{uauduns/Grantor

o

AUNN/Signed f5unaLdune/Proxy

umﬂmm / Remark

1.

mwuwmuauw“@ mﬂﬂumumuauw LWFNi"W;ILG]F;I']L‘ﬂuBJLﬁlﬁﬂi"“ﬁNLL@”ﬂﬂﬂL@ﬂ\m\iﬂ LU 1%@’1NW?E\LLUQLLHﬂ@’]uQu
nu’Lm@umuaum ‘VIZ\]’WEJﬂuL‘WﬂLLEﬂﬂﬁ?@\iﬂvLLuuLﬂﬂ\‘iiﬂ

The shareholder appointing the proxy must authorize only one proxy to attend and vote at the Meeting and may not
split the number of shares to many proxies for splitting votes.

fetiuarnaudunswiniudamauiunseyliluie ) Tagliamisasneudunziesunsdautioandtauaunssy flude
2) 15 Fuwsinsdffusnaudunzauuuy A,

The shareholder may grant the power to the proxy for all of the shares specified in Clause (2) and may not grant only a
portion of the shares less than those specified in Clause (2) to the proxy except the proxy as form C.



Tunsainfianssiasiansaunlunisdseguninndnonssissy 5inesiu guaudunzanunsaseyivsndnlfluludlszanseuuy
wilideneusuny
In this regard, if the content is too long, it can be specified in the attached supplemental proxy form.

N Yo

nstdmniidefinunvisedetivAulaivun WifFuneudunsiiesunawisauansenansuang uanle i nedlfFuseuduny
dufidnlfi@eluiansieslanlfidindandszguuazeani@esasnzuuu farunsauwnasisenanaienasnangiulneswy
1luda (5)

If there is any rule or regulation requiring the proxy to make any statement or provide any evidence, such as the case
that the proxy has interest in any matter which he/she attends and votes at the Meeting, he/she may mark the
statement or provide evidence by specifying in Clause (5).

o

fnetiusnnsnneuduns1ingsunisdasz/nIsunIInIaanLeezEm 1Hun g inedwl wandag Wugfuneudunzuny
ﬁjﬁ@ﬁu (m@z@mﬂiziﬁﬂﬁmmiﬂmﬂgmumnmmu‘u 7)

The shareholder may appoint Independent Director/Audit Committee of the Company, Pattanant Petchchedchoo PhD.
to be the proxy as follows: (details of directors as shown in the Attachment 7)



TuilszarRavuunisdanaauns
Supplemental Proxy Form

nsnevdunyluguniiufietiuues uSEm aa ARSN AN A (W)

The proxy is granted by a shareholder of Selic Corp Public Company Limited.
lunnstszguadnyfietiu Usedntl 2562 Tudungaunn 4 wmeu 2562 1981 14.00 4. 0 HEWNTUALEATHN
qU7 ‘Ewumwmm%?maﬁq L@:ﬂﬁ 9/99 DUWATEYNTY WUWLINABUAAN LIALNABUUAN NTUNNNUIUAT 10120 viraf
azaiaauldluiu an uazanuiaudion

For the Annual General Shareholders’ Meeting 2019 shall be held on Thursday 4 April 2019 at 14.00 hours at the
Grand Ballroom, 7th Floor, Tongtara Riverview Hotel, no. 9/99, Charoen Krung Road, Bangkoleam, Bangkok 10120 or such

other date, time and place as the meeting may be adjourned.

v

= o
PFAT BN
Agenda Re:

O (n) Wiuueusunzdavaiansunuszammunudiwinlaynisznsauiidivaunas
(a) To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.

Q (@) Wfuneudunzaanidasasnziuunuanuilseasfaasdinii fil
(b) To grant my/our proxy to vote at my/our desire as follows:
=3 % 1@ $% =l
Widoe O Tifiusiae QO aneanides

Approve Disapprove Abstain

o o
AN LTBN
Agenda Re:

O (n) WFuneudunzdavanansanuazamdunudiswdnldyndsznisauiivivanang
(a) To grant my/our proxy to consider and vote on my/our behalf as appropriate in all respects.

O (@) Wifuseudunzasnidasasnzuvununnuilszasfaasdinda fsil
(b) To grant my/our proxy to vote at my/our desire as follows:
=3 b % 1@ v =l
\Wiugine O liiugon U wnesnides

Approve Disapprove Abstain

= =
AN LTBN
Agenda Re:

O Fenssunng

QO usow O Tiifiudiae QO wmeanides
Approve Disapprove Abstain
O Tenssunng
O Wiugne O lsiiusae U smeenides
Approve Disapprove Abstain
O Fenssunng
O Wiugoe O lidiusae U smeenides
Approve Disapprove Abstain

fmidnreiusasinnenisluludszasemidenaudunsgniiesdysniuaziiluaniuasmnilsznig
I/We certify that the statements in this Supplemental Proxy Form are correct, complete and true in all respects.

a4/ Signed Huaudime/ Grantor

§u#/ Date

o

a378/ Signed HEuNaUauny/ Proxy

a

Ui/ Date




Attachment 7

Definition of Independent Director

Independent Director is qualified individual and possesses an independency according to the Company’s

Corporate Governance Policy established by the Board, and the criteria established by the Stock Exchange

of Thailand, which have been defined equally restrictively to the criteria established by the Stock Exchange

of Thailand. An Independent Director must:

1.

holding shares not exceeding 1 percent of the total number of voting rights of the Company, its parent
company, subsidiary, affiliate, or controlling person; including the shares held by related persons of the
independent director.

neither be nor having been an director (having management role), employee, officer, advisor (obtaining a
regular salary), or controlling person of the Company, its parent company, subsidiaries, affiliates, major
shareholder, or controlling person; unless the relationship as mentioned have ended not less than 2 years
prior to the date of appointment.

not be a person related by blood or registration under laws of executives, major shareholders, controlling
persons, or persons to be nominated as executive or controlling persons of the Company or its subsidiary.
neither be nor having been business relationship with the Company, its parent company, subsidiaries,
affiliates, major shareholder, or controlling person in any manner that may interfere with his/her independent
judgment; and not be nor have been a substantial shareholder or controlling person in its parent company,
subsidiaries, affiliates, major shareholder, or controlling persons; unless the relationship as mentioned have
ended not less than 2 years prior to the date of appointment.

neither be nor having been an auditor of the Company, its parent company, subsidiaries, affiliates, major
shareholder, or controlling persons which may have any conflict of interest; and not having been a substantial
shareholder, controlling person, or partner of an audit firm which employs auditors of the Company, its parent
company, subsidiaries, affiliates, major shareholder, or controlling person of the Company; unless the
relationship as mentioned have ended not less than 2 years prior to the date of appointment.

neither be nor having been any professional advisor including legal advisor or financial advisor who receives
an annual service fee exceeding 2 million Baht from the Company, its parent company, subsidiaries, affiliates,
major shareholder, or controlling persons; and not having been a substantial shareholder, controlling person,
or partner of the professional advisor; unless the relationship as mentioned have ended not less than 2 years
prior to the date of appointment.

not be nor have been an appointed director as representative of the Company’s director, major shareholder,
or any shareholder who are related to the Company’s major shareholder.

not conduct any business as same nature nor be significant competition to the Company’s or its subsidiaries;

nor being substantial partner, director (having management role), employee, officer, advisor (obtaining a



regular salary), or shareholder with more than 1 percent shareholding of the voting shares in any company
conducting same business or be significant competition to the Company’s or its subsidiaries.
9. not have any other manners, which may render him/her incapable of expressing independent opinions with

regard to the Company’s business.

The Company may appoint a person who has a business relation or provides a professional service described in
item No. 4 or 6 above if the Board carefully considers the business relationship of service provided and
concludes that the appointment will not interfere with the exercise of independent judgment in the independent
director’s responsibilities. Thus, the Company must disclose the following information in the items regarding the
appointment of independent directors on the agenda of the shareholders’ meeting:

a) The nature of the business relationship or professional service that excludes the nominated independent

director from the standard requirements;
b) The reason or need to retain or appoint this person as an independent director;

c) The Board’s opinion on proposing the appointment of this person as an independent director.

The Information of Independent Director to present as proxy

1. Dr. Pattanant Petchchedchoo

Address No. 1292/29 Soi Charansanitwong 13,
Wat Tha Phra, Bangkok Yai, Bangkok 10600

Position Independent Director, Chairman of the Audit
Committee, and Member of Risk Management

Committee

Director Training ® Directors Certification Program (DCP) 2014

® Advanced Audit Committee Program (AACP) 2015

Education ® Ph.D. Accounting, University of Manchester, UK

® Bachelor of Accounting, Thammasart University

Working Experiences within 5 years 2016 - Present  Independent Director, Chairman of the
Audit Committee, and Member of Risk
Management Committee, Selic Corp PCL.
2016 - Present  Dean, College of Innovative Business &
Accountancy, Dhurakij Pundit University
2015 - Present  Member of Audit Testing Subcommittee,
Federation of Accounting Professions
2014 - 2017 Consultant for the Board of Directors,
Federation of Accounting Professions
2011 - 2016 Dean, Accounting Faculty, Dhurakij Pundit

University




lllegal Record in past 10 years - None -

Relationship with Management - None -

Conflict of Interest - None -

Having the following interests in the Company, parent company, subsidiaries, affiliates or any legal entities

that have conflicts, at present or in the past 2 years

Being a director that take part in managing day-to-day operation, employee, or Advisor - None -

who receive a regular salary

Being a professional service provider (i.e. auditor, lawyer) - None -

Having the significant business relations that may affect the ability to perform independently - None -




Article 36

Article 37

Article 38

Attachment 8

The Company’s Article of Association Concerning the Shareholders’ Meeting

The Board of Directors shall call a Shareholders’ Meeting which is Annual General Shareholders’

Meeting within 4 (four) months from the end of the Company’s fiscal year.

Shareholders’ Meetings other than the one referred to in the first paragraph shall be called
Extraordinary General Shareholders’ Meeting. The Board of Directors shall call an Extraordinary

General Shareholders’ Meeting at any time it deems appropriate.

Shareholders holding shares of no less than one-fifth (1/5) of the total amount of shares sold or no
less than twenty fixe (25) shareholders holding shares no less than one-tenth (1/10) of the total
amount of shares sold, have the right to collectively send a letter asking the Board of Directors to
convene an Extraordinary General Shareholders’ Meeting at any time, provided that the letter shall
state the clear reason for convening such a meeting. In this case, the Board of Directors must arrange
for Shareholders’ Meeting to be held within one (1) month from the date of receipt of the letter from

the aforementioned Shareholders.

In regard to calling the Shareholders’ Meeting, the Board of Directors shall prepare a notice
containing information regarding the venue, date, time, agenda, and matters to be presented to the
meeting together with adequate details. The matters to be presented at the Shareholders’ Meeting
must be clearly identified, whether they are presented for the purpose of acknowledgement, or for
approval, or for consideration, as the case may be. The meeting notice shall include the comments of
the Board of Directors on such matters. The meeting notice shall be sent to the Shareholders and the
registrar at least seven (7) days prior to the meeting date. In addition, the notice of a Shareholders’
Meeting shall be published in a newspaper no less than three (3) consecutive days and the

publication shall be made no less than three (3) days prior to the meeting date.

The venue for convening the Shareholders’ Meeting may be located in the province in which the head

office is located or other places as prescribed by the Board of Directors.

At any Shareholders’ Meeting, a quorum shall consist of the presence of the Shareholders or
representatives of Shareholders (if any) at least twenty five (25) persons or at least half of the total
number of Shareholders and holding shares in a total amount of at least one-third (1/3) of the total

number of the shares sold.

At any Shareholders’ Meeting, if the quorum is not constituted by one (1) hour after the time for which
the meeting is scheduled under paragraph one and such Shareholders’ Meeting is called at the
request of the Shareholders, such Shareholders’ Meeting shall be adjourned. If the Shareholders’
Meeting is not called at the request of the Shareholders, the Shareholders’ Meeting shall be

adjourned and rearrangement. In this regard, a notice shall be sent to the Shareholders at least seven



(7) days prior to the meeting date. A quorum for this rescheduled Shareholders’ Meeting is not

required.

Article 39 Chairman of the Board of Directors shall be Chairman of the Shareholders’ Meeting. In case that
Chairman of the Board of Directors is not present or is unable to perform his/her duty, Vice Chairman
shall act as Chairman of the Shareholders’ Meeting. If Vice Chairman is not present or is unable to

perform his/her duty, a Shareholder shall be elected to be Chairman of the Shareholders’ Meeting.

Article 40 Regarding to the voting at the Shareholders’ Meeting, each Shareholder shall have one vote for each
share he/she holds. If any Shareholder has any specific interest in any matter, such Shareholder shall
be prohibited from casting his/her vote on that matter except in the voting for the election of directors.
The resolution of the Shareholders’ Meeting shall be made as follows:

(1) In normal cases, a majority of the Shareholders who are present and casting their votes shall
prevail. In the event of a tied vote, the Chairman shall have a deciding vote.
(2) Each of the following matters requires at least three-fourths (3/4) of total votes of the Shareholders
who are present and entitled to vote:
A.The sale or transfer of all or an essential part of the Company’s business to other persons;
B.The purchase or acceptance of the transfer of the business of other private or public
companies by the Company;
C.The execution, amendment, or termination of all or an essential part of the agreement related
to the lease of business of the Company, the assignment of other person(s) to manage the
Company’s business, or the merging of the Company’s business with other persons for the
purpose of benefit sharing;
D.Amendment of the Company’s Memorandum or Articles of Association;
E.Increase or decrease of the registered capital of the Company;
F.Dissolution of the Company;
G.Issuance of debentures of the Company;

H.Merger of the Company with another company;

Article 42 The following matters are to be transacted at the Annual General Shareholders’ Meeting:

(1) To consider the report of the Board of Directors relating to the Company’s performance in the
previous year;

(2) To consider and approve the financial statement for the previous fiscal year;

(3) To consider the arrangement of profits and the distribution of dividends;

(4) To consider the election of Directors to replace those retiring by rotation and determine the
remuneration of the Directors;

(5) To appoint the Auditor and to determine the remuneration of the Auditor; and

(6) To consider any other matters (if any).



Attachment 9

Clarifications Concerning Documents and Evidence Identifying Shareholders and Proxies

Eligible to Register, Attend, and Vote at the Meeting

The Company shall convene the Annual General Shareholders’ Meeting 2019 on 4" of April 2019 at 14.00 hrs at
the Grand Ballroom, 7" Floor, Tongtara Riverview Hotel, no. 9/99, Charoen Krung Road, Bangkoleam, Bangkok
10120. In this connection, the Company shall proceed with Barcode system for transparency, fairness, and
benefits to shareholders. The Company considers appropriate to impose procedures on review of evidence
documents identifying shareholders or proxies as follows:
1. Proxy Form
The Company has prepared proxy forms for shareholders who cannot attend the Meeting. Shareholders can
proxy to any other person or the Company’s independent director.

1.1 The Company attaches a Proxy Form B to this Notice, which prescribes certain particulars.

1.21n case that shareholders would like to apply a Proxy Form A, a simple proxy form, or Proxy Form C for

foreign investors appointing custodians as depositary; it can be downloaded from the Company Website

http://seliccorp.com/investors/information-shareholder/. In all cases, please produce the Registration Form

or Proxy Form B, on which a Barcode is affixed, on the date of Meeting.

Shareholders may apply either Form A or B while foreign investors appointing custodians as depositary in

Thailand can select Form A, B, or C.

2. Documents to be produced prior to the Meeting
Person

1) In case shareholder attend the Meeting by his/herself, please show valid government issued document e.g. ID
Card or Driving License, also supported documents in case of name-surname changed thereto; please
produce the Registration Form as well.

2) Proxy:
- Any Proxy Form duly filled in and signed by shareholder and proxy;
- Copy of valid government issued document duly certified by shareholder and proxy;

- Copy of valid government issued document duly certified by proxy at point of registration.

In case that shareholder would like to apply Proxy Form A, please also produce the Registration Form or Proxy

Form B, on which a Barcode is affixed, on the date of Meeting.

Juristic Entity

1) Personal attendance by authorized director(s):
- Any Proxy Form duly filled in and signed by shareholder and proxy;

- Copy of valid company certificate not exceeding 3 months duly certified by authorized director(s) containing

particulars that director(s) attending the Meeting is(are) duly authorized;


http://seliccorp.com/investors/information-shareholder/

- Copy(ies) of valid government issued document duly certified by such director(s).

In case that shareholder would like to apply Proxy Form A, please also produce the Registration Form or Proxy

Form B, on which a Barcode is affixed, on the date of Meeting.

2) Proxy:
- Any Proxy Form duly filled in and signed by authorized director(s) of shareholder and proxy;

- Copy of valid company certificate not exceeding 3 months duly certified by authorized director(s) containing

particulars that director(s) affixing signature(s) on the Proxy Form is(are) duly authorized:;

- Copy(ies) of valid government issued document to director(s) who is(are) director(s) duly certified by
him/her/them;

- Copies of valid government issued document to proxy duly certified together with originals thereof at point of

registration.

In case that shareholder would like to apply Proxy Form A, please also produce the Registration Form or Proxy

Form B, on which a Barcode is affixed, on the date of Meeting.

3) Appointed custodian as depositary by foreign investors:
3.1) documents as under juristic entity 1 and 2 shall be prepared;
3.2) in the case that custodian has been authorized to sign on proxy, the following documents shall be
produced:
- A power of attorney appointing such custodian to sign on proxy;

- A confirmation letter that signatory has been licensed to engage in custodian business.

In the case that shareholder would like to apply Proxy Form A or C, please also produce the Registration Form or
Proxy Form B, which a Barcode has been affixed, on the date of the Meeting. If an original document is not made

in English, please attach the translation duly certified by director(s) of such juristic entity.

3. Registration

The Company shall proceed with registration not less than two hours prior to the Meeting or from 12.00 hrs, on 4"

of April 2019 at the venue with a map attached to the Notice.

4. Casting Votes Criteria
General Agenda

1) A vote in each agenda shall be one share per one vote. Shareholders shall only vote for approve, disapprove,
or abstain while splitting of votes is not allowed.
2) Proxy:
2.1) Proxy shall cast a vote only as specified in the Proxy; non-compliance shall not constitute a valid vote
by shareholders.
2.2) In the case that no instruction has been specified, or instruction is not clear on the Proxy in each

agenda, or the Meeting considers or votes on any issue other than those specified on the Proxy, or



there would be any amendment to or change in facts, then proxy shall have discretion to consider and

vote as appropriate.

Director Agenda

Shareholders shall elect directors in accordance with the rules and procedures as follows:

1)
2)

5.

Every shareholder shall have one vote for each share he is holding;

Each shareholder may exercise all the votes he has under item 1) above to elect one or several director(s). In
the case of electing several directors, he may not allot his votes to each unequally.

The persons receiving the highest votes in respective order shall be elected as directors at the number equal
to the number of directors required at that time. In the case of an equality of votes among the persons elected
in order of respective high numbers of votes, which number exceeds the required number of directors of the

Company at that time, Chairman of the Meeting shall be entitled to a second or casting vote.

Procedures on Casting Votes

Chairman of the Meeting or assigned officer shall explain casting vote, one share per one vote under the following

procedures:

1)

6.

Chairman of the Meeting shall ask the Meeting to cast vote on each agenda as to approve, disapprove, or
abstain. A vote shall be cast by shareholder or proxy on one opinion only.

Votes shall be counted only by shareholders who disapprove or abstain from votes as specified in the ballots
distributed by the Company at time of registration so that such ballots shall be summed up and deducted from
all votes by shareholders attending the Meeting, and that the remainder counted as agreement on such

agenda.

Counting and Announcing the Votes

Assigned officers shall count and sum up votes on each agenda based on a Barcode duly affixed on the ballots

received and marked with disagreement or abstention, as the case may be, then deduct same from all votes by

shareholders attending the Meeting. Results shall be announced for each agenda.



Attachment 10

Procedures for attending of the Annual General Meeting of Shareholders 2019

Selic Corp Public Company Limited

On 4" of April 2019

Shareholders of

Selic Corp PCL.
1

\ 4 v
Attending in Person The Company applies Proxy
¢ Barcode System for ¢
Meeting Registration .
Registering Desk attending in person Registering Desk by proxy

at 12.00 Hrs.

at 12.00 Hrs.

v

Review the proxy

A4

v

Producing ID Card

Registration Form (with Barcode)

® Producing ID Card

® Proxy Form A, B, or C (with Barcode)

® Certified copy of the proxy’s and grant’s
ID Cards

v

Signing in Registration Form

v

Getting ballot cards

v

Attend to the meeting room

v

The Chairman opens the meeting

(At 14.00 hrs.)

v

— P The Chairman proposes the agenda in order

v

If any shareholder wishes to vote against or abstain
to vote for any agenda, please raise your hand and

give the vote in the ballot card.

An Internal Auditor (external
company) will be observer to the

voting procedures in order to

v

Company'’s officers collect the ballot only for the
shareholder who votes against or abstain to vote and

conclude the result

v

A 4

ensure that there are transparent
and in compliance with the
Company’s Articles of

Association, and all related laws

The Chairman announces the vote to the meeting

*Please return all ballots to the staff of the company.

Upon completion of the meeting




Attachment 11

Procedures for sending any query in advance

The Company has considered appropriate that any query or comment in relation to the shareholders’ meeting can

be sent to the Board of Directors in advance via the following channels:

1.

Shareholder(s) who would like to raise any query or comment should provide his/her information as
follows:

- Name, address, telephone, and facsimile or e-mail which the Company can contact;

- Query or comment to be proposed with documents or accompanying information (if any).

Channels:

- Facsimile No. (66) 2445 5245

- E-mail: InvestorRelation@seliccorp.com

- Website: http://seliccorp.com/th/investors/information-shareholder/

Period to send query:
- The Company requests that any query and/comment may be sent now until 28" March 2019.
Company Secretary shall gather all query/comment and propose to Chairman, Managing Director/Chief

Executive Officer, and related Executives in order to answer the query/comment to shareholders.
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Attachment 12

Map to Tongtara Riverview Hotel
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Selic Corp Public Company Limited
270 Liap Khlong Pasicharoen Fangtai Road, Nongkhaem, Bangkok 10160 Thailand
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